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PART A
Answer any 10 (2 marks each)
What is long run demand forecasting?
What do you mean by Barometric Price Leadership?

Comment on the nature of goods when Increase in income leads to an increase in quantity
demanded.

What is meant by pure competiton?

State the criteria to evaluate alternatives propounded by Peter Drucker.
How will you determine average cost?

What is Engel curve?

State the difference between programmed and non-programmed decisions.
What is Delphi technique?

Define Monopoly

What are the chief properties of isoquants?

Explain Cobb-Douglas Production function.
(2 x 10 =20)

PART B
Answer any 5 (5 marks each)

Elucidate the application of economic theories in decision making?
Elucidate the Kinked Demand Curve Theory.
What are the advantages of cost plus pricing?
Briefly explain any five cost concept.
What are internal economies of scale?
What are the various classifications for elasticity of demand?
State the factors influencing the elasticity of demand.

What are the relevant costs for decision making?
(5x5=25)

PART C
Answer any 3 (10 marks each)
What is oligopoly? What are its features?

Explain the Law of Diminishing Marginal Utility. State its assumptions, exceptions and
applications.

Explain the cost output relationship in the long run.
What is price elasticity? What are the important price elasticity concepts?

Explain the economies of scale.
(10 x3=30)
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