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PART A
Answer any 8 (2 marks each)

Explain virtuous circle of poverty.
Elucidate basic needs approach.
What are the three objectives of development?
What are the three core values of development according to Goulet?
Differentiate between divergence and convergence.
What do we mean by spread effect?
What is polarisation effect?
What is subsistence theory of wages ?
What do we mean by demographic dividend?
What do we mean by crude birth rate and crude death rate.
Enumerate the strategies for improving education and employment.

Elucidate the concept, ‘human capital’
(2x8=16)

PART B
Answer any 7 (5 marks each)
Analyse the reasons for perpetuation of underdevelopment around the globe.
What is meant by 'globalisation' and the mutual dependence between rich and poor countries
?
Explain “development for what?,” using Goulet's and Sen's concept of development.

State various Marxist explanations for growing divergence between the developing and
developed countries.

Explain the theory of unequal exchange.

Analyse the theories of growth of Smith and Ricardo.

What are the various limitations of the classical theory of economic growth?
Elucidate how rapid population growth impairs economic development.
Explain whether growth can be inclusive.

How does investment in education contribute to growth ?
(5x7=35)

PART C
Answer any 2 (12 marks each)

Examine the need for mutual inter-dependence of the world economy.

Analyse the situation of poverty and inequality in India with the help of various indices.

Examine to what extent the Keynesian theory provides answers to the problems of economic
development of poor countries.

Briefly discuss the challenges ahead for inclusive growth in India
(12 x 2 = 24)
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